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The time of giving

They say that it’s better to give than receive, ﴾especially wedding presents﴿, but in the
United States the scale of giving is in an entirely different league to anything in the United
Kingdom.   Most of us have, at some point in our adult lives, been asked by a school or
local community to help finance one project or another, but even the most ambitious of
these are rarely for more than a new swimming pool or a better gymnasium.
 
In America, however, the sheer scale of giving is in an entirely different league.   For
example, a while back, the University of Virginia celebrated the successful completion of a
fund raising exercise which raised more than $3 billion for the university – the purpose of
the campaign being simply to ‘secure for the University a permanent position among the
top universities in the nation and the world’.  Granted, this fund raising took place over a
period of about seven years, but this is still an eye watering effort.  The fund raising team
comprised a dedicated team of two hundred and fifty people, and more than 220,000
people made donations – that comes in at an average of more than $13,500 per pledge! 
The University is ranked 147th in the world by the Times Higher Education World Rankings
for 2015, down from 72nd five years ago, so one wonders how the money is being spent. 
And of course British universities will tell you, rightly, that it’s not about money anyway. 
Of the top ten universities in the world, three are British ﴾Oxford, Cambridge and Imperial
College﴿.  Of the remainder, six are American and one is Swiss.
 
What does this all have to do with the investment world?  Possibly not much, except to
highlight both vast scale and breadth of America’s wealth and financial muscle.  Asian
global economic dominance may be looming over the horizon, but the pace of its
ascendancy has been checked in the past few years, with China’s growing pains in
particular being exposed.  For now the financial power and scale still rests with the USA.
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